
 

 

 
 
 

May 26, 2023 

To, 

BSE Limited 

P.J. Towers, 

Dalal Street, 

Mumbai - 400 001 

 
Security Code No. Scrip Code 973800; Scrip ID 632MSHPL35 and ISIN INE00OO07018  
                                  Scrip Code: 973802; Scrip ID 632MSHP35 and ISIN INE00OO07026   
 
Sub: Outcome of Board Meeting held on May 26, 2023, and Audited Financial Results for the Quarter 

ended and year ended March 31, 2023 – Regulation 51 and Regulation 52 of SEBI (Listing Obligations 

& Disclosure Requirements) Regulations, 2015 

 

Dear Sirs, 

 

Pursuant to the provisions of Regulations 51 and 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that Board of Directors of the Company at its 

meeting held on May 26, 2023, has approved the Audited Financial Results for the quarter and year 

ended March 31, 2023, and in this regard please find attached herewith the following documents and 

information: 

 

1. Audited Financial Results of the Company for the quarter and year ended March 31, 2023, along with 
the Auditors’ Report thereon. 

 
2. Information pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 
3. Information pursuant to Regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 
 
4. Asset Cover Certificate under Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 
May 19, 2022. 

 
5. Initial & Annual disclosure made by the Company entity identified as a Large Corporate. 

 

The results have been uploaded on the Stock Exchange website at https://www.bseindia.com/ and on 

the website of the Company at www.mshpl.co.in 

 

 

 

 

 

https://www.bseindia.com/


 

 

 

 

 

The meeting of Board of Directors commenced at 07:45 P.M and concluded at 08:10 P.M. 

 

Please take the above documents on record. 

 

Thanking you 

Yours sincerely, 

 

For Mangalwedha Solapur Highways Private Limited  

(Formerly known as DBL Mangalwedha Solapur Highways Private Limited) 

 

 

Bhumika Chugh                                                                             

Company Secretary (M No. 44724)                                          

 

 

 

 

 

















 

 

 

 

Information pursuant to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirement) Regulations 

2015, for the NCDs issued and listed with BSE Limited. 

Sl. No. Particulars Period ended 31.03.2023 

1. Debt-Equity Ratio 31.62 

2. Debt Service Coverage Ratio 

 

0.77 

3. Interest Service Coverage Ratio 1.30 

4. Outstanding Redeemable Preference Shares N.A. 

5. Debenture Redemption Reserve - 

6. Net Worth INR 1194.26 Lacs 

7. Net Profit after Tax INR 1257.79 Lacs 

8. Earnings Per Share 655.53 

9. Current Ratio 15.15 

10. Long Term Debt to Working Capital 1.79 

11. Bad Debts to Account Receivable Ratio - 

12. Current Liability Ratio 0.04 

13. Total Debts to Total Assets 0.93 

14. Debtors Turnover N.A. 

15. Inventory Turnover N.A. 

16. Operating Margin (%) 16.77 

17. Net Profit Margin (%) 22.82% 

 

Thanking you 

Yours sincerely, 

For Mangalwedha Solapur Highways Private Limited  

(Formerly known as DBL Mangalwedha Solapur Highways Private Limited) 

 

Bhumika Chugh                                                                             

Company Secretary (M No. 44724)                                          

 



 

 

 

 

 

May 26, 2023 

To,  

Senior Manager  

Listing Corporate Relation Department  

BSE Limited, 1st Floor, P.J Towers,  

Dalal Street, Mumbai-400001   

 

Subject: Declaration pursuant to Regulation 52(3)(a) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 

 

Security Code No. Scrip Code 973800; Scrip ID 632MSHPL35 and ISIN INE00OO07018  
                                  Scrip Code: 973802; Scrip ID 632MSHP35 and ISIN INE00OO07026   
 

Dear Sir/ Madam, 

 

Pursuant to Regulation 52(3) (a) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015 as amended from time to time, I Bhumika Chugh, Company Secretary of Mangalwedha Solapur 

Highways Private Limited (formerly known as DBL Mangalwedha Solapur Highways Private Limited), do 

hereby declare that, Statutory Auditors of the Company, M/s  S.L Chhajed & Co., Chartered Accountants, 

have issued an Audit Report with un-modified opinion on the Audited Financial Results of the Company 

for the year ended March 31, 2023. 

 

We hope you will find the same in order.  

 

Thanking you 

Yours sincerely, 

 

For Mangalwedha Solapur Highways Private Limited  

(Formerly known as DBL Mangalwedha Solapur Highways Private Limited) 

 

 

Bhumika Chugh                                                                             

Company Secretary (M No. 44724)                                          

 

 

 



S.L. CHHAJED & CO. LLP R-12, MaharanaPratapNagar,Zone-I, 

CHARTERED ACCOUNTANTS BHOPAL-462011 
Tel:(O)2553507,2553960 

(R)0755-2464162 
email:chhajed_abhay@hotmail.comwe 
bsite:www.slchhajed.com 

 
 

To, 
The Board of Directors, 
Mangalwedha Solapur Highways Private Limited 

 
Independent Practitioner’s Report on the Coverage Ratio to be maintained as per the terms of the issue of 
Non-Convertible Debentures. 

 

1. This Report is issued in accordance with the terms of our engagement. 
 

2. The Report contains the details required pursuant to compliance with terms and conditions by 
Mangalwedha Solapur Highways Private Limited, (formally known as DBL Mangalwedha Solapur 
Highways Private Limited) (the Company) contained in the Prospectus/Information Memorandum and 
the Debenture Trust Deed (hereinafter referred to as “Deed”) dated February 11th, 2022 entered with 
Axis Trustee Services Limited, the Debenture Trustee, has issued the following fully secured, listed, rated, 
redeemable, non-convertible debentures securities (“Secured Listed NCD”). The following Debentures as 
on 31st March 2023 have been considered for this Certificate: 

 

Debentures as on 31st March, 2023 bearing ISIN as follows:  
(Amount in Lacs) 

ISIN Private Placement 
/Public Issue 

Secured/Unsecured Outstanding as on 
Mar 31, 2023 

INE00OO07018 Private Placement Secured 28,620.00 

INE00OO07026 Private Placement Secured 2,440.20 
 31,060.20 

 

Management’s Responsibility for the Statement 
 

3. The preparation of the Statement is the responsibility of the Management of Mangalwedha Solapur 

Highways Private Limited, (formally known as DBL Mangalwedha Solapur Highways Private 

Limited)(hereinafter the “Company”) including the preparation and maintenance of all accounting and 

other relevant supporting records and documents. This responsibility includes the design, 

implementation and maintenance of internal control relevant to the preparation and presentation of the 

Statement and applying an appropriate basis of preparation; and making estimates that are reasonable 

in the circumstances. 

 
4. The Management is also responsible for ensuring that the Company complies with the requirements of 

the clauses of Deed document and provides all relevant information to Trustee. 

 

Practitioner’s Responsibility 
 

5. Pursuant to the requirements of the Deed, it is our responsibility to provide a reasonable assurance on 

the compliance of the terms of the Deed that Company is in compliance with maintenance of the asset 

cover. 

 

6. We have planned & performed the following procedure in relation to the statement for quarter and 

year ended March 2023: 

a) Traced and agreed the principal amount of the listed NCDs outstanding as on March 31st, 2023, to 
the unaudited financial results of the Company; 

mailto:chhajed_abhay@hotmail.com
http://www.slchhajed.com/


b) Verified the asset cover details as per the terms of offer document/ InformationMemorandum 

c) and/or Debenture Trust Deed and the books and records of the Company; 
d) Verified the charge creation forms filed with the Ministry of Corporate Affairs; 
e) Verified the covenants on test check basis as per the Debenture Trust Deed/Information 
Memorandum and the term sheet of NCDs issued by the Company; 
f) Obtained written representations from the Management in this regard. 

 
7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Services Engagements. 

 

Opinion 
 

8. Based on our examination of the Deed and the relevant documents and information provided to us, in 

our opinion, nothing has come to our attention that causes us to believe that the Company has not 

complied, in all material respects, with the requirements of the SEBI Regulations and Circular for 

maintenance of hundred percent asset cover, including the compliance with all covenants, in respect of 

its listed debt securities for the quarter and year ended March 31st, 2023 

 

Restriction on use 
 

9. The certificate is addressed to and provided to the Board of Directors of the Company solely for the 

purpose to enable comply with requirements of the Deed and to submit the accompanying Statement 

to the Trustee and should not be used by any other person or for any other purpose. Accordingly, we do 

not accept or assume any liability or any duty of care for any other purpose or to any other person to 

whom this certificate is shown or into whose hands it may come without our prior consent in writing. 

 
 
 
 
 

For S.L. CHHAJED & CO. LLP 

Chartered Accountants 

FirmReg.No.000709C/C400277 

Vijit Baidmutha 
Partner 

M.No. 406044 

UDIN: 23406044BGUYQL3025 

 
Date: May 26th  2023 

Place: Noida 













 

 

 

 

April 26, 2023 

To 
BSE Limited 
P.J. Towers, 
Dalal Street, 
Mumbai-400001 

 

Sub: Initial Disclosure pursuant to SEBI Circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated 

November 26, 2018 

 
Security Code No. Scrip Code 973800; Scrip ID 632MSHPL35 and ISIN INE00OO07018  

                                           Scrip Code: 973802; Scrip ID 632MSHP35 and ISIN INE00OO07026 
   

Dear Sirs, 

 

This is to inform you that the Company has been classified as a Large Corporate pursuant to the criteria 

specified at para 2.2 of the SEBI Circular No. SEBI/HO/ DDHS/CIR/P/2018/144 dated November 26, 

2018. 

 

Accordingly, please refer attached annexure for Initial Disclosure in connection with the same.  

 

This statement is for your information and records. 

 
Yours faithfully, 

For Mangalwedha Solapur Highways Private Limited  

(Formerly known as DBL Mangalwedha Solapur Highways Private Limited) 

 

 

 

Bhumika Chugh                                                  Bovin Kumar 

Company Secretary                                            Director 

 

 

 

 

 

 

 

 

BHUMIKA 
CHUGH

Digitally signed 
by BHUMIKA 
CHUGH 
Date: 2023.04.26 
15:19:05 +05'30'

BOVIN 
KUMAR

Digitally signed 
by BOVIN KUMAR 
Date: 2023.04.26 
15:26:29 +05'30'



 

 

 

 

 

 

Annexure 

 

Sl. No. Particulars  Details  

1. Name of the company  
 

Mangalwedha Solapur Highways Private 
Limited (Formerly known as DBL 
Mangalwedha Solapur Highways Private 
Limited) 

2. CIN  U45309MP2018PTC045517 

3. Outstanding borrowing of company as 
on 31st March/ 31st December, as 
applicable (in Rs. crore)  

NCD: 3,106,020,000 (Indian Rupees Three 
Hundred Ten Crore Sixty Lakh Twenty 
Thousand only) 
OCD: 673,330,000 (Indian Rupees Sixty- 
Seven Crore Thirty-Three Lakh Thirty 
Thousand only) 
Total Borrowings: 3,779,350,000 (Three 
Seventy Seven Crore Ninety Three Lakh 
Fifty Thousand only) 

4. Highest credit rating during the previous 
FY along with name of the CRA  

AAA/STABLE 
 
CRISIL Ratings 

5. Name of stock exchange* in which the 
fine shall be paid, in case of shortfall in 
the required borrowing under the 
framework  

BSE Limited 

 
Yours faithfully, 

For Mangalwedha Solapur Highways Private Limited 

(Formerly known as Mangalwedha Solapur Highways Private Limited) 

 

 

Bhumika Chugh                                                  Bovin Kumar 

Company Secretary                                            Director 

 

P.S. Provisions for applicability of appointment of CFO are not applicable on the Company  

 
 

 

BHUMIKA 
CHUGH

Digitally signed by 
BHUMIKA CHUGH 
Date: 2023.04.26 
15:19:36 +05'30'

BOVIN 
KUMAR

Digitally signed 
by BOVIN KUMAR 
Date: 2023.04.26 
15:23:45 +05'30'



 

 

 
 
 

May 12, 2023 

To, 

BSE Limited 

P.J. Towers, 

Dalal Street, 

Mumbai - 400 001 

 

Sub: Annual Disclosure by an entity identified as a Large Corporate as per SEBI Circular no. 

SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 (updated on April 13, 2022) 

 
Security Code No. Scrip Code 973800; Scrip ID 632MSHPL35 and ISIN INE00OO07018  
                                  Scrip Code: 973802; Scrip ID 632MSHP35 and ISIN INE00OO07026   
 
Dear Sirs, 
 
Pursuant to clause 3.1 (b) of Chapter XII of SEBI Operational circular dated August 10, 2021 (updated on 
April 13, 2022), please find enclosed herewith Annual Disclosure for the Financial Year 2022-23 to be made 
by an entity identified as a Large Corporate. 
 
This statement is for your information and records. 
 
Thanking you 
Yours faithfully, 

For Mangalwedha Solapur Highways Private Limited  

(Formerly known as DBL Mangalwedha Solapur Highways Private Limited) 

 

 

 

Bhumika Chugh                                                                            Bovin Kumar 

Company Secretary (M No. 44724)                                          Director 

 

 

 

 

 

 

 

 

 

 

 

BHUMI
KA 
CHUGH

Digitally signed 
by BHUMIKA 
CHUGH 
Date: 
2023.05.12 
16:48:17 +05'30'

BOVIN 
KUMAR

Digitally signed 
by BOVIN KUMAR 
Date: 2023.05.12 
16:49:10 +05'30'



 

 

 

 

 

Annexure 

Format of the Annual Disclosure to be made by an entity identified as a Large Corporate as per the SEBI 

circular SEBVHO/DDHS/P/CIR/2021/613 dated August 10, 2021 (updated on April 13, 2022) 

 

1. Name of the Company: Mangalwedha Solapur Highways Private Limited 
 
  

2. CIN: U45309MP2018PTC045517 
 

3. Report filed for FY : FY 2022-23  
 

4. Details of the borrowings (all figures in Rs crore) : 
 

Sl. No. Particulars  Details  

i.  2 – years block period (specify financial years) 2021-22 & 2022-23 

ii.  Incremental borrowing done in FY (T) 

(a) 

Nil 

iii.  Mandatory borrowing to be done through debt securities in FY (T) 
(b) = (25% of a) 

N.A. 

iv.  Actual borrowing done through debt securities in FY (T) 

(c) 

N.A. 

v.  Shortfall in the borrowing through debt securities, if any, for FY (T-1) 
carried forward to FY (T). 
(d) 

Nil 

vi.  Quantum of (d), which has been met from (c) 

(e) 

N.A. 

vii.  Shortfall, if any, in the mandatory borrowing through debt securities 

for FY (T) 

{after adjusting for any shortfall in borrowing for FY (T-1) which was 

carried forward to FY (T)} 

(f)= (b)-[(c)-(e)] 

{If the calculated value is zero or negative, write "nil"} 

Nil 

 

 

 

 

 

 

 



 

 

 

 

 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore): 

Sl. No. Particulars  Details  

1 2-year block period (specify financial years) 2021-22 & 2022-23 

2 Amount of fine to be paid for the block, if applicable 

Fine = 0.2% of {(d)-(e)}# 

Nil 

 

Yours faithfully, 

For Mangalwedha Solapur Highways Private Limited 

(formerly known as DBL Mangalwedha Solapur Highways Private Limited) 

 

 

 

 

Bhumika Chugh                                                                            Bovin Kumar 

Company Secretary (M No. 44724)                                          Director 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

BOVIN 
KUMAR

Digitally signed 
by BOVIN 
KUMAR 
Date: 2023.05.12 
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